TPAHCO®OPMALUUA TOBAPHOIO
PbIHKA

2024 r.



@ bank Pocomn [lepeyeHb cUMCTEeMHbIX 3a4au 2

Ctpaterunyeckue OnepaTuBHbIe
* Yxopg 3apybexxHbIX NOCTaBLUNKOB LLEHOBOW MHGOpMaLmMK,

* [lopaepaHne LEeHOBOW CTabUNbLHOCTH,
CaHKUMOHHbIN PeXUM B OTHOLLEHUN UHCTUTYTOB PO

obecneyeHne HN3KoOW MHMpNALMN;

* Peskoe nameHeHne aKOHOMUYECKUX yCJ'IOBI/II7I — HecooTBeTCTBME

« ObecnevyeHne yCcTon4ymBoCTM (pHAHCOBOIO pbiHKA
LeHooOpa3oBaHMs Ha POCCUNCKOM M MHOCTPAHHOM pPbiHKax

|

BaHkom Poccumn 3anyLieH npoekT no TpaHcgopmMaLmmm ToBapHOro pbiHKa

v Co3gaHne HauMoHanbHOM CUCTEMbI (OMHAHCOBbLIX M TOBAPHbIX MHOMKATOPOB, OTPaCcu
aAMUHNCTPATOPOB UHANKATOPOB

v ObecneyeHune Npo3padvHOCTM LLeHOOBpa3oBaHUs, NoNy4YeHMe onepaTmMBHbIX U
OOCTOBEPHbIX AaHHbIX 06 akTyanbHOM LLEHOBOW CUTyauumn Ha PbiHKE CbIPbEBbLIX TOBAPOB

v ®dopmMnpoBaHMe HOBOW MHAPACTPYKTYPbl OPraHM30BaHHbIX TOProB

vV PaclumpeHune oxsaTta ToBapHOM HOMEHKMNATYpbl, BOBNEYEHE HOBbIX TOBApOB U
YYaCTHUKOB C CTPYKTYPY OpraHM30oBaHHbIX TOProB

A
. MpoekT depepanbHoro 3akoHa «O6 agMUHUCTpaTopax = [poekT bepepanbHoro 3akoHa «O BHECEHUN N3MEHEHU B
PMHAHCOBbLIX MHOMKATOPOB» denepanbHbIn 3akoH «O6 opraHnM3oBaHHbIX TOprax»




UHOEKCOB

BantoTta pacuyeta
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lMNepeyeHb 0QO0OpPEHHbLIX TOBAPHbLIX MHAMKATOPOB 3

UHpekc nweHuubl
(3 n 4 knacc, npotevH He meHee 11,5%)

MUHpekc caxapa
(caxap 6enbiin KpucTannMyeckmn
B MeLukax no 50 Kr)

MHAeKC noacosfiHe4YHOro Mmacna
(HepaduHMpoBaHHOE)

UHpekc acdhcpuHupoBaHHOro
3onoTa

MUHaekcbl HebTenpoaykToB

6eH3uH (AU-92, AN-95)
An3enbHoe TONJMMBO (NeTHee,
3MMHee, MeXCe30HHoe)
aBMaKepoCuH

TOMO4HbIN Ma3yT

cyr

6 meToaAMK pacyeTa
MHOUKATOPOB

Ccbinka Ha NHdopMaunoHHBLIN NepeyYeHb TOBapHbIX MHAMKATOPOB Ha canTe baHka Poccumn B cetn «HTepHET»:

https://www.cbr.ru/finm infrastructure/nsf ci/

YcnoBusi nocTaBkuy,
TeppuUTOopManbHbIN
oxBaTt

CPT
HoBopoccuiick

EXW n FCA
B PO

FOB, CIF, CFR 3kcnopTHbIN

[NocTaBka — 3a4ncrneHne Ha
cyet

HavuunoHanbHble

TepputopuanbHbie
(EBponeickas yactb Poccun,
Ypan n Cnbups,

Cwnbvpb 1 [JansHUn BOCTOK)

bupxeBou

Pe3yanaTb| 6Mp)|(eBbIX ayKLMOHOB
Nno 3aKyrnke neHnLbl

BHebupxeBble

[aHHble 0 BHEOMPKEBBLIX JOrOBOPAX,
npeaocTaBneHHbIe YYacTHUKaMU Ha
OVpPXKy MO NOCTAHOBMEHUIO
MpaButensctea PO Ne 892

bupxeBou

PesynbTatbl GUpXeBbIX CNOTOBbIX
TOProB 30f10TOM CO CPOKOM MOCTaBKu
3aBTpa (GLDRUB_TOM)

bupxeBble

- PesynbTtaThl BUp)KeBbIX TOProB B
OCHOBHOW ceccuu;

- PesynbTtathl G1pxeBbIX TOPros C
[0rM. Ceccuen, BKIMYaTCa Npoaaxv
COBCTBEHHbIM CObITOBbLIM
CTPYKTYpam

BHebupxxeBble

AamMuHucTpaTtop

MHOMKaTopa

AO «HauuoHanbHas
ToBapHas bupxa»

NMAO MockoBckas
Bupxxa

AO «CaHkT-
MeTepbyprckas
MexxayHapogHas
ToBapHO-CbipbeBast
Bupxxa»

Wcnonb3oBaHue

Pac4yeTHbI obloYepCHbIN
KOHTPaKT Ha nweHuyy

PacueTHbI bblovepCHbIn
KOHTPaKT Ha caxap

OnpegeneHue cTaBok
BbIBO3HbIX TAMOXEHHbIX
NOLUIMH Ha NOACONHeYHoe
mMacro

PacueTHble (bbtoyepcHbie
KOHTPaKTbl Ha 30510TO

OnpeneneHne cpegHux 3a
HanoroBbIN Nepuoa
ONTOBbLIX LIEH peanuaaumm
oeH3nHa AN-92

1 AN3ernbHOro Tonnuea

100 noka3aTenen



https://www.cbr.ru/finm_infrastructure/nsf_ci/

3apayuv no co3gaHMIo HaLMOHarNbHOM cMCcTeMbl MHOUKAaTOPOB

@ bari Poccuy U pa3BUTUIO OpraHU3o0BaHHbLIX TOProB TOBapamMmu

ﬁ

OcHoBHble HanpasneHust passBntmna dmnHaHcoBoro pbiHka Poccunckon ®enepaumm Ha 2024 rog n nepuog 2025
n 2026 rogoB

ono6peHbl CoBeToMm anpektopoB baHka Poccumn

3.5. O6ecneyeHne hnHAHCOBOM CTAOUITILHOCTH

3apava 4. PazBuTme HauMoHaNbHOW CUCTEMbI UHAUKATOPOB U UX aMUHUCTPATOPOB, a TaKXKe PENTUHIOBOM UHOYCTPUMN

Ykas lNpesvngeHTa PO «O6 OCHOBHbIX HanpaBiEHUSIX rocyaapCTBEHHOW MNOSIUTUKN MO Pa3BUTUKD KOHKYPEHLIMMU»
o1 21.12.2017 Ne 618

pa3BuTUE OpraHn3oBaHHoOM (OupxkeBon) Toproenu B PP

HaumoHanbHbIn NnaH («JopoxHas kapTa») pa3BuTusa KOHKypeHuun B PO Ha 2021 — 2025 roabl
yTBEpXaeH pacnopsxeHunem lNpasutenbctsa Poccuinckon degepauum ot 02.09.2021 Ne 2424-p

pa3BuTUE OpraHU3oBaHHOW (GMpPXKeBOM) TOProBM ToBapaMu, NPoM3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3UCHBLIM aKTUBOM KOTOPbIX SIBNSETCA TOBap
co3gaHue yCnoBuUi Ans peanusauum 6MpxeBbiX TOBApOB Ha 3KCMOPT Ha POCCUMCKUX Bupkax 3a pyonu

[naH meponpnaTnmn («4opoXKHasa KapTay) pa3BUTUS OpraHM3oBaHHOW (OMPXKEBOW) TOProBKN Ha OTAESbHbLIX TOBAPHbIX
pblHKax Ha 2023 - 2025 roasbl

yTBepxaeH pacnopsxeHueM lNpasutensctea Poccuiickon ®enepaumm ot 23.12.2022 Ne 4140-p

CUCTeMHOEe pa3BUTME OpPraHM30BaHHOM (OMpPKeBOM) TOProBNM ToBapamu + pbIHKOB He(TU U HechTeNPoaAyKTOB, ra3a, 3eJIeHOM 3HEePreTUKU, XMM. NPOMbILLUIIEHHOCTH, fleca

CTaHgapT pa3BuUTUSA KOHKYpeHUMn B cybbekTax Poccuickon dengepaumm
NpoeKT pacnopsikeHnsa MNpasutensctea PO 0 BHeceHUn nameHeHuin B pacnopsikenue lNpasutensctea PP ot 17.04.2019 Ne 768-p

pa3suTune opransoBaHHoﬁ TOprosnu, npuBrie4eHne K y4acturo B 6VIp)KeBbIX TOprax n Toprax Ha TOproBbiX CUCTeMax



@ bank Poccum

OpraHusaTopbl TOProBriu HAa TOBapPHOM pPbIHKEe 5

=
CrneMTCbBH

Garkr-TTeTepsyprokan MexayHapoaran
FasapHo-GripLasan BupHa

MOCKOBCKAA
BUPXA

BOCTOYHAA
BUPXA

CYTAS

ueHTpanbHas{
Toproeasa cuctema

AO «CaHkT-lNMeTepbyprckaa MexayHapoaHas ToBapHo-cbipbeBas Bupxa (AO «CINoMTCB»).
JInueHsunsa 6upxm BbligaHa 22.11.2013.

AsnsieTcs BeQyLUMM OpraHM3aTopoM TOProBMv B CEFMEHTE CNOT-TOProB ToBapamMu (TOpru Ans 3akntodeHnst CAENOoK Ha HanuyHbli ToBap).

lNMpogpunbHbIl ceamMeHm: pPbiHKU TOMMAMBHO-3HEPreTUYEeCcKoro Komnnekca. Hambonee nuKBMOHBLIM — PbIHOK HETENPOAYKTOB. Takke
NPOBOAATCA OPraHN30BaHHbIE TOPrX NPUPOAHBLIM ra3oM, He(PTbIO, MUHEPAnbHbIMK YAOBPEHUSMU, NPOAYKLMEN NECHOW MPOMbILLIIEHHOCTH,
yrnem. ®yHKUNOHUPYET CErMeHT CPOYHOrO pbIHKA: MOCTaBOYHbIE N pacHeTHble Pblovepcbl Ha HedTenpoayKTbl. MNpoekTHaa OeATeNbHOCTb
OCYLLECTBSETCH B OTHOLUEHUN pblHKa METansos.

Mpynna «MockoBckasi Bupxa». [TAO MockoBckasi Bupxa u AO «HauuoHanbHas ToBapHas bupxa» (AO HTB).
NMAO MockoBckasa bupxka nuueHsuns upxu BolgaHa 29.08.2013.
AO HTB nuueHsus 6upxn BbigaHa 25.12.2013.

lMpogunbHbIi ceameHm NMAO Mockoeckasi bupyka: pbIHOK AparoLeHHbIX MeTasnnoB, OCHOBHYHO A0S0 3aHMMaeT PbIHOK 30510Ta.
lMpogunbHbIli ceeameHm AO HTB: pbiHOK CENbCKOXO3ANCTBEHHOW Mpoaykuuu. Hanbonee nuMkBUAHbIE — PbIHKU MLWEHULUbI, caxapa, COM.
Takke OCyLLeCTBMSAETCA NpoBefeHne U pa3BUTUE OpPraHNU30BaHHbLIX TOProB KYKypy30W, CIIMBOYHLIM MacrioM, MOSIOKOM, parncoMm, SYMEHEM,

MaprapmHom. K OpraHn3oBaHHbIM TOpram gonyilieHa WnpokKkasa HOMeHKNnartypa CeJIbCKOX03ANCTBEHHOM npoaykuuun, Bkno4vYad nogcoriHe4yHoe
Macrio, ropox " neH.

AO «BocTto4yHasa Bupxa nmeHu B.B. Hukonaesa»
JInueHsnsa dupxum BolgaHa 13.12.2013.
[onsa Bupxun AaBNAeTCa He3HAYMTENBbHOW B 0OLLEN CTPYKTYpe OpraHM30oBaHHbIX TOProB ToBapamu B Poccuu.

npOd)Uﬂbela cec2MeHmM. PbIHOK AHTapPA U HerTel'IpOLlyKTOB. Takxe npoBOAUT OpraHn3oBaHHbIE TOPIrn1 CTpoﬁmaTepmanaMM, I'IpO,EWKU,I/IGIZ
necHom NPOMBbILLJTIEHHOCTU, TIOMOM YEepPHbIX N LIBETHbIX METarsioB, XUMUYECKON I'IpO,EI,yKLl,I/IeIZ.

AO «LUIEHTPAJIbHAA TOPIOBAA CUCTEMA» (AO «LITC»).
MepBas nuueH3ns ToproBon cuctembl. BelgaHa baHkom Poccnn 21.12.2021.

TOpFOBbIe CUCTEMbI MOTYT CTaTb alibTepHaTUBHbIMU MJioWagaKkamMn C yrnpoweHHbIM BXOAO0OM AJ14 NMOUCKa KOHTPpAareHToB 1 3aKro4YeHnA caenok
Kynin-npogaxxnl Cblpbda U roTOBOWM npoaykunun.

ﬂpod)uanble cecMeHmbI: PbIHOK MeTaluioB, ApeBeCuHa U NpoayKuuaA necHomn NPOMBbILLJTEHHOCTMU.



@ sancrocon MIH(DpPaCTPYKTYpa opraHU3oBaHHbIX TOProB ToBapamm

B usseeen
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CNGMTCE P9 s CVvVTAS
/ T ki Bupxa — OpraHusoBaHHbLIe Topru —__TOprosas cucrema
@ NpoBeaeHne ToproB (ayKLMOHOB) PbIHOYHbIE LeHbI PbIHOYHbIE AaHHbIE
= ABTOMartuM3npoBaHHOE CoeIHEHNE = PacyeTt pbIHOYHOM LiEHbI NO UTOram = @opmupoBaHME PEECTPOB 3aABOK U

KMUEHTOB U UX 3asIBOK - DOPMUPOBAHIE LIGHOBbIX

= ABTOMaTM4yeckoe 3akIltoyeHue NHONKaTOPOB (MHOEKCOB) .

CACNOK U X pernucTpauns B cicTeme = PackpbiTve (Nybnukaumsi) LEHOBbLIX

Joroeopos

XpaHeHue 1 3awmTta pbIHOYHOW
MHGOpMaLINK

/

3Ha4YeHNN N MHOW PbIHOYHOM = [lpepocraBneHue BbIMUCKU U3
MHJOpMaLUK peecTpoB
Onpeaenexne nognexalyx UCMONTHEHNIO MpenocTaBneHne cepBncoB
00653aTenbCTB, BO3HUKLUNX U3 JOTOBOPOB ObecneyeHune UcnomnHeHus 0bsa3aTenbCTB ANl OCYLLECTBINEHNS pacyeToB
HedTenpoayktbl n ap. Mas
prenpoay P C/x npoaykuusa HedTenpoaykrbi

2 1

Mpo3pa4YHOCTb ABMXKEHMS

Lom

CepBuc NOBTOPHOW

peann3aunmn HeBblBpaHHbIX

TOBapa; ObecneyeHne xpaHeHUs N OTIPY3KK; OnTummM3aLmns AOKyMEHTOOboPOTa & oviop
KoHTpornb aTanoB MCnonHeHus Y4yeT nmyLlecTtsa Ha TOProBbIX KoHTponb 1 y4eT ToBapHbIX YUeT MMyLLEecTBa Ha
[orosopa TOBapHbIX cHeTax MOCTaBOK

TOProBbIX TOBApPHbLIX CHETAX



® Bank Poccun

MexaHu3m TpaHcdopmMaLum TOBAPHOro pbiHKa 7

- ExenHeBHas nybnukaums

PbIHOYHbIX LEeH

« PackpbITe CTPYKTYpbl pblHKa

« Pacuer TOBApPHbIX MHOEKCOB

>

2,8

1,08

2020

v

CTPYKTYPA BUPXXEBOIO TOBAPHOIO CNOT-PbIHKA

NO UTOrAM 2023 roOQA

B HedTenpoayKThbl

¥ [a3 npupoaHbIn
HedTb
Cenbxo3npoaykuus

E [1poyvre ToBaphbl

H OpraHu3oBaHHbIE TOPTU

OuHamMuka o6bema ToproB (TpriH pyo.)
9,78
2,97
1,47 1,53
2021 2022

1,93

1,15*

—

2023

O Kommepueckue Topru Ha OTII

Kommepueckune Topru, TeHaepsbl
B pamkax K P®
He meHee 50 aKTUBHbIX
nnoLwanok

Cepas 30Ha

Mpsimble AOroBopbI MEXay
KOMMaHUAMN Ha BHEOMPXKEBOM
PbIHKE

*[9 mec. 2023 200a. Mo daHHbIM 11 nnowadok]



& sar Pocam OpraHu3oBaHHble TOPrU U ANEKTPOHHAA TOProBrs 8

-
J111 OpraHunsoBaHHble Topru (325-d3)

v Hanwuue nuueHsnn banka Poccuun

v" WTor ToproB — pblHOYHas (CpeaHEB3BELLIEHHAs!) LieHa

v Perynuposatue co cTopoHbl batka Poccun 1 Ap. perynaTopos v/ OpraHusaTop TOProBnv HUKOraa ABNSeTCS CTOPOHOW MO CAENKeE, v ®opmupyeMble LLleHOBbIE UHANKATOPbI — OCHOBA A5

v' [ocTyn K AaHHbIM UcKNoYuTensHo y BaHka Poccumn He OCyLLeCTBNAET TOProByto AeATElNbHOCTb BHEOMPXXEBOro LLEHOOOPAa30BaHMS, OPUEHTUP ANS
(koH(brAHLMANEHOCTL MH(OPMaALMK) v' ObecneymBaeTcs HEOUCKPUMUHALIMOHHbIN JOCTYN K Topram rno 3aKYNOK

v [NpoTuBoAENCTBME MAHUMNYIIMPOBAHMIO €ANHbLIM KpUTEPUAM v" YyacTue B opraHM3oBaHHbIX TOprax ocBoOOXaaeT

KOMMNaHu1 0T penopTunHra BHEGMPXXEBbIX JOTOBOPOB
Ha BUpXn, NpegyCMOTPEHHOIO NOCTaHOBNEHNEM
MpaButensctea PO Ne 892

v KOpuauuyeckas cuna v 3almTa 4orosopa (CokpalleHHble cpokn ¥ Topry NpOBOAATCSA NO NpaBuiamM TOProB, KOTOPbIMK OnpeaerieHsb!
UCK. O@BHOCTU, MMYLLECTBO Herb3a cTpeboBaTh) NMOHSITHbIE YCNOBWS U NOPSAOK NOAAYN 3asiBOK, 3aKNo4eHUs
A0roBoOpoB

v/ ABTOMaTM4yeckas mkcaumsa JoroBopa B peecTpe 4oroBOpPOB.
daKT 3aKknyYeHnss 4oroBopa NoaTBepXKaaeTcAa BbINUCKON U3
peecTpa A0roBopoB I

OpraHu3oBaHHble TOprn — He 0b6s13aTenbHO Topru B hopmate
«BupxeBoro crakaHa»

Bug aykumoHa, hopmat 1 nopsaok NpoBeaeHus onpeaensieTcs no
COrnacoBaHUIO C yHaCTHMKaMK, 3aKpennsaeTcsa B npaBunax Topros

i
B2G 3nekTpoHHaa Toprosnsa (busHec rocyaapcTay) 111l B2B 9nektpoHHas Toproena (busHec 6usHecy)
= Kommepueckue Topru1, TeHaepsl B pamkax 'K PP
He meHee 50 akTUBHBbIX NNOLAaA0K

223-P3 44-03
3 * OTcyTCTBME YETKOM NPaBOBOW pernaMmeHTaumm paboTbl B YacTu rapaHTuin cobnogeHus npas
3akynku co CTOPOHbI roC. Kopropaumin, 3akynku ansa rocygapcTBEeHHbIX YYaCTHUKOB TOProB
€CTECTBEHHbIX MOHOMONIA, N MyHULMNANbHbIX HYXA,
KOMMaHWW C roc. yyactnem 8 aKKpeAUTOBaHHbIX NNOLWAA0K + [lobega Ha aykuMoHe He rapaHTUpyeT  3akio4YyeHue  OOoroBopa,  BO3MOXHbI

HegobpocoBEeCTHbIE NPAKTUKM
*  Ycnosus v npaBuna TOProB onpeaensitoTcs no cryvato
+ OTcyTcTBME pacKpbITUSi MHGOPMaLMK, NPO3PAaYHOCTU pbliHKa U LleHoobpa3oBaHUs
+  OrtcyTtctBre TpeboBaHMIA K HENPEPBLIBHOCTA U YCTONYMBOCTHU

- Mnowagka MmoxeT paboTaTb B dopMaTe «[AOCKA OOBSABNEHUA» WMN  OCYLLECTBATb
TOProByH AeSATENbHOCTb




@ Bank Poccun

OpraHusaTtopbl TOProBfin: GUPXN N TOProBble CUCTEMbI

JInueHsus

Bupxa

4 ©mpXun (TOBaPHbIN PbIHOK) . .
Opl'aHI/I3OBaHHbIe TOprn ToBapamum, UeHHbIMA 6ymaraMV|, MHOCTPaHHOWN BalltoTOU

opraHusaTopa TOpProBsnu

Toprosasi cuctema

1 Toprosas cuctema

B + npoun3BoAHbIMY (PUHAHCOBLIMI MHCTPYMEHTaMM
B

JNINCTUHT LEeHHbIX Bymar nytem
BKJTIOUEHMS B KOTMPOBAsIbHYHO YacTb

CrNncKa

. Min pa3mep cobcTBeHHbIX cpeacts — 100
MITH py6.

. Benet peectp BHEOUPXEBBIX
[I0roBOPOB

Mo obLiemy npasuny Topru NPon3BoaHbIMU (PUHAHCOBLIMY
MHCTPYMEHTaMu He NpeayCMOTPEHbI
. AO, OO0

. JINCTUHT — TONbKO B
HEKOTUPOBArbHYH YaCTb CMMUCKE

Min pa3amep cobCTBEHHbIX CPEACTB —
50 mnH py6. (5 mnH py6.)*

. He BeneT peecTp BHEOUPKEBLIX
AOroBOpOB

Mcnonb3oBaHuio pe3epBHOro

. OTcyTcTBYET Harpy3ska no:
Komnnekca u ap.

OTyeTHOCTU B pexnme pearibHOro BpemMmeHun
* [poekm ¢hedepasibHO20 3aKoHa

OpraHunsauum BHyTpeHHero aygmra*
P yTp Y «O sHeceHUU usMeHeHul 8 325-O3x» l

O6s13aHHOCTb B NOSIHOW Mepe cobnioaaTb BCe KPUTUYECKU 3HaYUMbIe TPeOboBaHUA K 4esATENbHOCTU MO NPOBEAEHNIO OPraHM30BaHHbIX TOProB
(PepepanbHbI 3akoH oT 21.11.2011 Ne 325-d3 u NonoxeHne baHka Poccun ot 17.10.2014 Ne 437-I1)

PackpbITne nHdopmauun, ee xpaHeHue, obecnedeHne KOHOMAEHLMANbHOCTHN, MHOPMaLNOHHast 6e30MacHOCTb, HENPEPLIBHOCTb AEATENBHOCTH,

pacyeT LeHOBbIX NoKa3aTenen, CTPyKTypa KOpropaTuBHOIO ynpaBneHus, NpeaocTaBneHne OTYETHOCTU, BHYTPEHHUIN KOHTPOrb, cucTema

ynpaBneHus puckamm u ap.






